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��� 5DWHG�OLIWLQJ�FDSDFLWLHV�LQ�SRXQGV�DV�VKRZQ�RQ�OLIW�FKDUWV
SHUWDLQ�WR�WKLV�FUDQH�DV�RULJLQDOO\�PDQXIDFWXUHG�DQG�QRUPDOO\
HTXLSSHG���0RGLILFDWLRQV�WR�WKH�FUDQH�RU�XVH�RI�RSWLRQDO
HTXLSPHQW�RWKHU�WKDQ�WKDW�VSHFLILHG�FDQ�UHVXOW�LQ�D�UHGXFWLRQ
RI�FDSDFLW\�

��� &RQVWUXFWLRQ�HTXLSPHQW�FDQ�EH�GDQJHURXV�LI�LPSURSHUO\
RSHUDWHG�RU�PDLQWDLQHG��2SHUDWLRQ�DQG�PDLQWHQDQFH�RI�WKLV
FUDQH�PXVW�EH�LQ�FRPSOLDQFH�ZLWK�WKH�LQIRUPDWLRQ�LQ�WKH
2SHUDWRU¶V��3DUWV��DQG�6DIHW\�0DQXDOV�VXSSOLHG�ZLWK�WKLV
FUDQH���,I�WKHVH�PDQXDOV�DUH�PLVVLQJ��RUGHU�UHSODFHPHQWV
WKURXJK�WKH�GLVWULEXWRU�

��� 7KH�RSHUDWRU�DQG�RWKHU�SHUVRQQHO�DVVRFLDWHG�ZLWK�WKLV�FUDQH
VKDOO�UHDG�DQG�IXOO\�XQGHUVWDQG�WKH�ODWHVW�DSSOLFDEOH
$PHULFDQ�1DWLRQDO�6WDQGDUGV��$60(�%������VDIHW\
VWDQGDUGV�IRU�FUDQHV�

��� 7KH�UDWHG�OLIWLQJ�FDSDFLWLHV�DUH�EDVHG�RQ�FUDQH�VWDQGLQJ
OHYHO�RQ�ILUP�VXSSRUWLQJ�VXUIDFH�

��� 7KH�FUDQH�VKDOO�EH�OHYHOHG�RQ�D�ILUP�VXSSRUWLQJ�VXUIDFH�
'HSHQGLQJ�RQ�WKH�QDWXUH�RI�WKH�VXSSRUWLQJ�VXUIDFH��LW�PD\�EH
QHFHVVDU\�WR�KDYH�VWUXFWXUDO�VXSSRUWV��XQGHU�WKH�RXWULJJHU
SRQWRRQV�RU�WLUHV�WR�VSUHDG�WKH�ORDG�WR�D�ODUJHU�EHDULQJ
VXUIDFH�

��� :KHQ�PDNLQJ�OLIWV�RQ�RXWULJJHUV��DOO�WLUHV�PXVW�EH�IUHH�RI
VXSSRUWLQJ�VXUIDFH��$OO�RXWULJJHU�EHDPV�PXVW�EH�H[WHQGHG�WR
WKH�VDPH�OHQJWK��IXOO\�UHWUDFWHG��LQWHUPHGLDWH�H[WHQGHG��RU
IXOO\�H[WHQGHG��7KH�IURQW�EXPSHU�RXWULJJHU�PXVW�EH�SURSHUO\
H[WHQGHG�

��� :KHQ�RSHUDWLQJ�RQ�IXOO\�UHWUDFWHG�RXWULJJHUV��GR�QRW�H[FHHG
�� �PD[LPXP�ERRP�DQJOH�ZLWK��������OE��FRXQWHUZHLJKW�RU
�� �PD[LPXP�ERRP�DQJOH�ZLWK��������OE��FRXQWHUZHLJKW�
/RVV�RI�EDFNZDUG�VWDELOLW\�ZLOO�RFFXU�FDXVLQJ�D�EDFNZDUG
WLSSLQJ�FRQGLWLRQ�

��� :KHQ�PDNLQJ�OLIWV�RQ�WLUHV��WKH\�PXVW�EH�LQIODWHG�WR�WKH
UHFRPPHQGHG�SUHVVXUH���6HH�2SHUDWLRQ�QRWH����DQG�7LUH
,QIODWLRQ��

��� %HIRUH�VZLQJLQJ�ERRP�WR�RYHU�VLGH�SRVLWLRQ�RQ�WLUHV��RU�RQ
IXOO\�UHWUDFWHG�RXWULJJHUV�ZKHUH�FDSDFLWLHV�DUH�QRW�SXEOLVKHG�
ERRP�VHFWLRQV�PXVW�EH�IXOO\�UHWUDFWHG�DQG��� ERRP�DQJOH
PDLQWDLQHG�

��� )RU�UHTXLUHG�SDUWV�RI�OLQH��VHH�:LUH�5RSH�&DSDFLW\�DQG
:LQFK�3HUIRUPDQFH�

��� %HIRUH�VHWWLQJ�XS�RQ�LQWHUPHGLDWH�RXWULJJHUV��UHWUDFWHG
RXWULJJHUV��RU�WLUHV��UHIHU�WR�:RUNLQJ�5DQJH�'LDJUDPV�DQG
UDWHG�OLIWLQJ�FDSDFLWLHV�WR�GHWHUPLQH�DOORZDEOH�FUDQH
FRQILJXUDWLRQV�

��� 5DWHG�OLIWLQJ�FDSDFLWLHV�DW�UDWHG�UDGLXV�VKDOO�QRW�EH
H[FHHGHG���'R�QRW�WLS�WKH�FUDQH�WR�GHWHUPLQH�DOORZDEOH
ORDGV���)RU�FRQFUHWH�EXFNHW�RSHUDWLRQ��ZHLJKW�RI�EXFNHW�DQG
ORDG�VKDOO�QRW�H[FHHG�����RI�UDWHG�OLIWLQJ�FDSDFLWLHV���)RU
FODPVKHOO�EXFNHW�RSHUDWLRQ��ZHLJKW�RI�EXFNHW�DQG�EXFNHW
FRQWHQWV�LV�UHVWULFWHG�WR�D�PD[LPXP�ZHLJKW�RI�������SRXQGV
RU�����RI�UDWHG�OLIWLQJ�FDSDFLW\��ZKLFKHYHU�LV�OHVV���)RU
PDJQHW�RSHUDWLRQ��ZHLJKW�RI�PDJQHW�DQG�ORDG�LV�UHVWULFWHG�WR
D�PD[LPXP�ZHLJKW�RI�������SRXQGV�RU�����RI�UDWHG�OLIWLQJ
FDSDFLW\��ZKLFKHYHU�LV�OHVV���)RU�FODPVKHOO�DQG�PDJQHW
RSHUDWLRQ��PD[LPXP�ERRP�OHQJWK�LV�UHVWULFWHG�WR����IW��DQG
WKH�ERRP�DQJOH�LV�UHVWULFWHG�WR�D�PLQLPXP�RI����GHJUHHV�
/LIWV�ZLWK�HLWKHU�IO\�HUHFWHG�LV�SURKLELWHG�IRU�ERWK�FODP�DQG
PDJQHW�RSHUDWLRQ�

��� 5DWHG�OLIWLQJ�FDSDFLWLHV�VKRZQ�RQ�IXOO\�H[WHQGHG�RXWULJJHUV
GR�QRW�H[FHHG�����RI�WKH�WLSSLQJ��ORDGV��5DWHG�OLIWLQJ
FDSDFLWLHV�VKRZQ�RQ�LQWHUPHGLDWH�H[WHQGHG�RU�IXOO\�UHWUDFWHG
RXWULJJHUV�DUH�GHWHUPLQHG�E\�WKH�IRUPXOD��UDWHG�ORDG� 
�WLSSLQJ�ORDG�±�����;�ORDG�IDFWRU��������5DWHG�OLIWLQJ
FDSDFLWLHV�VKRZQ�RQ�WLUHV�GR�QRW�H[FHHG�����RI�WKH�WLSSLQJ
ORDGV���7LSSLQJ�ORDGV�DUH�GHWHUPLQHG�E\�6$(�FUDQH�VWDELOLW\
WHVW�FRGH�-±����

��� 5DWHG�OLIWLQJ��FDSDFLWLHV�LQ�WKH�VKDGHG�DUHDV�DERYH�WKH�EROG
OLQHV��DUH�EDVHG�RQ�VWUXFWXUDO�VWUHQJWK�RU�K\GUDXOLF
OLPLWDWLRQV�DQG�KDYH�EHHQ�WHVWHG�WR�PHHW�PLQLPXP
UHTXLUHPHQWV�RI�6$(
-±�����FDQWLOHYHUHG�ERRP�FUDQH�VWUXFWXUHV±��PHWKRG�RI�
WHVW���7KH�UDWHG�OLIWLQJ��FDSDFLWLHV�EHORZ�WKH�EROG�OLQHV�DUH
EDVHG�RQ�VWDELOLW\�UDWLQJV���6RPH�FDSDFLWLHV�DUH�OLPLWHG�E\�D
PD[LPXP�REWDLQDEOH��� �ERRP�DQJOH�

��� 5DWHG�OLIWLQJ�FDSDFLWLHV�LQFOXGH�WKH�ZHLJKW�RI�WKH�KRRN�EORFN�
KRRN�EDOO��VOLQJV��EXFNHW��PDJQHW��DQG�DX[LOLDU\�OLIWLQJ
GHYLFHV���7KHLU�ZHLJKWV�PXVW�EH�VXEWUDFWHG�IURP�WKH�OLVWHG
UDWHG�FDSDFLW\�WR�REWDLQ�WKH�QHW�ORDG�ZKLFK�FDQ�EH�OLIWHG�
5DWHG�OLIWLQJ�FDSDFLWLHV�LQFOXGH�WKH�GHGXFW�IRU�HLWKHU�IO\
VWRZHG�RQ�WKH�EDVH�RI�WKH�ERRP���)RU�GHGXFWV�RI�HLWKHU�IO\
HUHFWHG��EXW�QRW�XVHG��VHH�&DSDFLW\�'HGXFWLRQV�)RU�$X[LOLDU\
/RDG�+DQGOLQJ�(TXLSPHQW�

��� 5DWHG�OLIWLQJ�FDSDFLWLHV�DUH�EDVHG�RQ�IUHHO\�VXVSHQGHG
ORDGV���1R�DWWHPSW�VKDOO�EH�PDGH�WR�PRYH�D�ORDG�KRUL]RQWDOO\
RQ�WKH�JURXQG�LQ�DQ\�GLUHFWLRQ�

��� 5DWHG�OLIWLQJ�FDSDFLWLHV�DUH�IRU�OLIW�FUDQH�VHUYLFH�RQO\�
��� 'R�QRW�RSHUDWH�DW�UDGLL�RU�ERRP�OHQJWKV��PLQLPXP�RU

PD[LPXP��ZKHUH�FDSDFLWLHV�DUH�QRW�OLVWHG���$W�WKHVH
SRVLWLRQV��WKH�FUDQH�FDQ�WLS�RU�FDXVH�ERRP�IDLOXUH�

��� 7KH�PD[LPXP�ORDGV�ZKLFK�FDQ�EH�WHOHVFRSHG�DUH�QRW
GHILQDEOH�EHFDXVH�RI�YDULDWLRQ�LQ�ORDGLQJV�DQG�FUDQH
PDLQWHQDQFH��EXW�LW�LV�SHUPLVVLEOH�WR�DWWHPSW�UHWUDFWLRQ�DQG
H[WHQVLRQ�ZLWKLQ�WKH�OLPLWV�RI�WKH�DSSOLFDEOH�ORDG�UDWLQJ�FKDUW�

��� )RU�PDLQ�ERRP�FDSDFLWLHV�ZKHQ�HLWKHU�ERRP�OHQJWK�RU�UDGLXV
RU�ERWK�DUH�EHWZHHQ�YDOXHV�OLVWHG��SURFHHG�DV�IROORZV�
D� )RU�ERRP�OHQJWKV�QRW�OLVWHG��XVH�UDWLQJ�IRU�QH[W�ORQJHU�ERRP

OHQJWK�RU�QH[W�VKRUWHU�ERRP�OHQJWK��ZKLFKHYHU�LV�VPDOOHU�
E� )RU�ORDG�UDGLL�QRW�OLVWHG��XVH�UDWLQJ�IRU�QH[W�ODUJHU�UDGLXV�



���� 7KH�XVHU�VKDOO�RSHUDWH�DW�UHGXFHG�UDWLQJV�WR�DOORZ�IRU
DGYHUVH�MRE�FRQGLWLRQV��VXFK�DV��VRIW�RU�XQHYHQ�JURXQG��RXW
RI�OHYHO�FRQGLWLRQV��ZLQG��VLGH�ORDGV��SHQGXOXP�DFWLRQ�
MHUNLQJ�RU�VXGGHQ�VWRSSLQJ�RI�ORDGV��KD]DUGRXV�FRQGLWLRQV�
H[SHULHQFH�RI�SHUVRQQHO��WUDYHOLQJ�ZLWK�ORDGV��HOHFWULFDO
ZLUHV��HWF���6LGH�ORDG�RQ�ERRP�RU�IO\�LV��GDQJHURXV�DQG�VKDOO
EH�DYRLGHG�

���� 5DWHG�OLIWLQJ�FDSDFLWLHV�GR�QRW�DFFRXQW�IRU�ZLQG�RQ
VXVSHQGHG�ORDG�RU�ERRP���5DWHG�FDSDFLWLHV�DQG�ERRP
OHQJWK�VKDOO�EH�DSSURSULDWHO\�UHGXFHG�DV�ZLQG�YHORFLW\
DSSURDFKHV�RU�H[FHHGV����PSK�

���� :KHQ�PDNLQJ�OLIWV�ZLWK�DX[LOLDU\�KHDG�PDFKLQHU\��WKH
HIIHFWLYH�OHQJWK�RI�WKH�ERRP�LQFUHDVHV�E\���IW�

���� 3RZHU�VHFWLRQV�RI�ERRP�PXVW�EH�H[WHQGHG�LQ�DFFRUGDQFH
ZLWK�ERRP�PRGH�³$´�RU�³%´���,Q�ERRP�PRGH�³%´�DOO�SRZHU
VHFWLRQV�PXVW�EH�H[WHQGHG�RU�UHWUDFWHG�HTXDOO\�

���� 5DWHG�OLIWLQJ�FDSDFLWLHV�DUH�EDVHG�RQ�FRUUHFW�UHHYLQJ�
'HGXFWLRQ�PXVW�EH�PDGH�IRU�H[FHVVLYH�UHHYLQJ���$Q\�
UHHYLQJ�RYHU�PLQLPXP�UHTXLUHG��VHH�:LUH�5RSH�&DSDFLW\��
LV�FRQVLGHUHG�H[FHVVLYH�DQG�PXVW�EH�DFFRXQWHG�IRU�ZKHQ
PDNLQJ�OLIWV���8VH�ZRUNLQJ�UDQJH�GLDJUDP�WR�HVWLPDWH�WKH
H[WUD�IHHW�RI�URSH�WKHQ�GHGXFW���OE��IRU�HDFK�H[WUD�IRRW�RI�
ZLUH�URSH�EHIRUH�DWWHPSWLQJ�WR�OLIW�D�ORDG�

���� 7KH�ORDGHG�ERRP�DQJOH�FRPELQHG�ZLWK�WKH�ERRP�OHQJWK�
JLYH�RQO\�DQ�DSSUR[LPDWLRQ�RI�WKH�RSHUDWLQJ�UDGLXV���7KH
ERRP�DQJOH��EHIRUH�ORDGLQJ��VKRXOG�EH�JUHDWHU�WR�DFFRXQW�
IRU�GHIOHFWLRQ���)RU�PDLQ�ERRP�FDSDFLWLHV��WKH�ORDGHG�ERRP
DQJOH�LV�IRU�UHIHUHQFH�RQO\���)RU�IO\�FDSDFLWLHV��WKH�ORDGHG
UDGLXV�LV�IRU�UHIHUHQFH�RQO\�

���� )RU�IO\�FDSDFLWLHV�ZLWK�PDLQ�ERRP�OHQJWK�OHVV�WKDQ�����IW�
DQG�JUHDWHU�WKDQ����IW���WKH�UDWHG�FDSDFLWLHV�DUH�GHWHUPLQHG
E\�WKH�ERRP�DQJOH�XVLQJ�WKH�����IW��ERRP�DQG�IO\�FKDUW���)RU
DQJOHV�QRW�VKRZQ�XVH�WKH�QH[W�ORZHU�ERRP�DQJOH�WR
GHWHUPLQH�WKH�UDWHG�FDSDFLW\�

���� )RU�IO\�FDSDFLWLHV�ZLWK�PDLQ�ERRP�OHQJWK�OHVV�WKDQ����IW���WKH
UDWHG�FDSDFLWLHV�DUH�GHWHUPLQHG�E\�WKH�ERRP�DQJOH�RQO\
XVLQJ�WKH����IW��ERRP�DQG�IO\�FKDUW���)RU�DQJOHV�QRW�VKRZQ�
XVH�WKH�QH[W�ORZHU�ERRP�DQJOH�WR�GHWHUPLQH�WKH�UDWHG
FDSDFLW\�

���� 7KH����IW��ERRP�OHQJWK�UDWHG�OLIWLQJ�FDSDFLWLHV�DUH�EDVHG�RQ
ERRP�IXOO\�UHWUDFWHG���,I�WKH�ERRP�LV�QRW�IXOO\�UHWUDFWHG��GR�QRW
H[FHHG�FDSDFLWLHV�VKRZQ�IRU�WKH����IW��ERRP�OHQJWK�

���� 5DWHG�OLIWLQJ�FDSDFLWLHV�RQ�WLUHV�GHSHQG�RQ�WLUH�FDSDFLW\�
FRQGLWLRQ�RI�WLUHV��DQG�WLUH�DLU�SUHVVXUH��2Q�WLUH�FDSDFLWLHV
UHTXLUH�OLIWLQJ�IURP�PDLQ�ERRP�KHDG�RQO\�RQ�D�VPRRWK�DQG
OHYHO�VXUIDFH���3LFN�DQG�FDUU\�RSHUDWLRQV��DUH�UHVWULFWHG�WR
PD[LPXP�VSHHG�RI���PSK��7KH�ERRP�PXVW�EH�FHQWHUHG�RYHU
WKH�UHDU��RI�WKH�FUDQH�ZLWK�WZR�SRVLWLRQ�WUDYHO�VZLQJ�ORFN
HQJDJHG�DQG�WKH�ORDG�PXVW�EH�UHVWUDLQHG�IURP�VZLQJLQJ�
)RU�FRUUHFW�WLUH�SUHVVXUH��VHH�³7LUH�,QIODWLRQ´�

��� /RDG�5DGLXV���+RUL]RQWDO�GLVWDQFH�IURP�D�SURMHFWLRQ�RI�WKH
D[LV�RI�URWDWLRQ�WR�WKH�VXSSRUWLQJ�VXUIDFH�EHIRUH�ORDGLQJ�WR
WKH�FHQWHU�RI�WKH�YHUWLFDO�KRLVW�OLQH�RU�WDFNOH�ZLWK�ORDG
DSSOLHG�

��� /RDGHG�%RRP�$QJOH���7KH�DQJOH�EHWZHHQ�WKH�ERRP�EDVH
VHFWLRQ�DQG�KRUL]RQWDO�ZLWK�IUHHO\�VXVSHQGHG�ORDG�DW�WKH
UDWHG�UDGLXV�

��� :RUNLQJ�$UHD���$UHD�PHDVXUHG�LQ�D�FLUFXODU�DUF�DERXW�WKH
FHQWHU�OLQH�RI�URWDWLRQ�DV�VKRZQ�RQ�WKH�:RUNLQJ�$UHD
'LDJUDP�

��� )UHHO\�6XVSHQGHG�/RDG���/RDG�KDQJLQJ�IUHH�ZLWK�QR�GLUHFW
H[WHUQDO�IRUFH�DSSOLHG�H[FHSW�E\�WKH�KRLVW�OLQH�

��� 6LGH�/RDG���+RUL]RQWDO�VLGH�IRUFH�DSSOLHG�WR�WKH�OLIWHG�ORDG
HLWKHU�RQ�WKH�JURXQG�RU�LQ�WKH�DLU�

��� 1R�/RDG�6WDELOLW\�/LPLW���7KH�UDGLXV�RU�ERRP�DQJOH�EH\RQG
ZKLFK�LW�LV�QRW�SHUPLWWHG�WR�SRVLWLRQ�WKH�ERRP�EHFDXVH�WKH
FUDQH�FDQ�RYHUWXUQ�ZLWKRXW�DQ\�ORDG�RQ�WKH�KRRN�

��� /RDG�)DFWRU���/RDG�DSSOLHG�DW�WKH�ERRP�WLS�ZKLFK�JLYHV�WKH
VDPH�PRPHQW�HIIHFW�DV�WKH�ERRP�PDVV�
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